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Question Paper Specific Instructions

Please read each of the following instructions carefully before attempting questions :

There are EIGHT questions divided in TWO SECTIONS and printed both in HINDI and in
ENGLISH.

Candidate has to attempt FIVE questions in all.

Questions no. 1 and 5 are compulsory and out of the remaining, any THREE are to be attempted
choosing at least ONE question from each section.

The number of marks carried by a question [ part is indicated against it.
Answers must be written in the medium authorized in the Admission Certificate which must be

stated clearly on the cover of this Question-cum-Answer (QCA) Booklet in the space provided. No
marks will be given for answers written in a medium other than the authorized one.

Word limit in questions, wherever specified, should be adhered to.
Assume suitable data, if considered necessary, and indicate the same clearly.

Attempts of questions shall be counted in sequential order. Unless struck off, attempt of a question
shall be counted even if attempted partly. Any page or portion of the page left blank in the
Question-cum-Answer (QCA) Booklet must be clearly struck off.
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SECTION A

Q1. Fr=ferRaa wvAl & & were T IW T 150 vieat ¥ S ;

Answer the following questions in about 150 words each : (10x5=50)

(a)

(b)

(e

(d)

(e)

PHKW-U-LOW

QT AH.7 (T UH-7) o Hewd ol TaT | T T |

Briefly explain the significance of Accounting Standard-7 (AS-7). 10

g e T35 o ol & shufaar Uge Sia fifia ot € | T5e I, o9d SR o
e yER =T Ea E 9

Explain why the companies issue right shares. How are right shares
different from bonus shares ? 10

W o Sifef shoelt oY SraTateT 3 e Teet i fasre I |

Discuss the main aspects of audit of a banking company in India. 10

AR SRt AfATT, 1961 ¥ ITHR A TFIRT | T % JHAawia Sfera fohtrn
3fit aTfifer et =t uftnfya A | 38 ek Sarer grr wree Hifsr |

Define fair rent and annual rent under income from house property as
per Indian Income Tax Act, 1961. Explain it with an example. 10

ST ARG (HIRET) F97 § 2 T€ THHAT ARG (8 i) & fohd SRR = ? 2
oI |

What is job costing ? How is it different from process costing ? Explain. 10



Q2. (a)

PHKM-U-LOW

A fafits 7 B fafiee & e 1 siftpew fdn R, e gom-w

3117, 2024 HI 39 THE 2

feramor (%) (T)
I - gferret et et
1. SIuReE ARt
(a) S RRST (2 100 wf) 16,00,000
6% AT ST dsft
% 100 57) 8,00,000 |  24,00,000
(b) RfEfaai ua arfersy
gsfira Er 2,00,000
T S I @ 1,00,000
(mm Z 10,000) 16,000 3,16,000
9. YEfId SIard
6% For (fest=re) 4,00,000
3. o] ¥
=TT < 2,40,000
A =TS T
(;E,Jrqaﬁ (%é‘—ﬂh e é.qm 24,000 2,64,000
k3 33,80,000
11 — afErafat
| st e
(a) GwIfd, 9T TS ST
fir 3T 8,00,000
SRERCEAIEY 12,00,000 | 20,00,000
(b) 3 afraefoaf
|rg () 4,80,000
Err 1,00,000 5,80,000
2. =] yftgwafat
(a VW 3,00,000
(b) AR FIfeET 3,60,000
(c) TRl & Tohal EHIT 1,40,000 8,00,000
£ 33,80,000




A fafiee & axft airafrrl (Fendt Y Sigat) R Faredl (FOTET W 37 S i
BIgHT) I 30 T FET & 3 Fraferfaa TRET w61 e e s sferepr fear

TR

G) T 4,00,000, 7% FROGET (Y T 100), T A fofies # &, 3= B fafiee &
HiSgeT ot & o 38 e & fog, A fafiees & geish o &1 qer
T 105 Yfd 9T ST@T |

Gi) B fofiRe & yois R IR & forw 10 wfe 39w Fondt oo A fafiee o
9% AT I T 100 T I fe s |

Gii) B ffire # yeie Sfadt S 3 forg @ 20 wfe S e @ A forfiee @ o
$faadt S T 100 1, Fome TR qe9 T 140 #, fear s |

(iv) B fefiee % ufmmme & =t i qfd A fafies g & 20,000 7 i Hiwr @
Y surft, Safs areafass @< H it T 25,000 2

A fafige ¥ gamen % 32w @, B fafiee &t v 7 wa= =1 7e T 11,00,000,

2 3 Wl 1 5o T 13,00,000 TT Y FHTHET T 40,000 HATHT |

A fefie qen B fefies i qeahl # sTravarss Ustme Sfafeat $Hifs |
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A Ltd. has acquired the business of B Ltd., whose Balance Sheet as at

318t March, 2024 is as under :

Particulars (%) (%)
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Equity Share Capital
(T 100 each) 16,00,000
6% Preference Share Capital
(F 100 each) 8,00,000 24,00,000
(b) Reserves and Surplus
Capital Reserve 2,00,000
Profit and Loss Account 1,00,000
Workmen Compensation
Reserve (expected liability
Z 10,000) 16,000 3,16,000
2. Non-Current Liabilities
6% Debentures 4,00,000
3. Current Liabilities
Trade Payables 2,40,000
Other Current Liabilities
(Interest payable on 24,000 2,64,000
debentures)
Total 33,80,000
II - Assets :
1. Non-Current Assets
(a) Property,
Plant and Equipment
Land and Building 8,00,000
Plant and Machinery 12,00,000 20,00,000
(b) Intangible Assets
Goodwill 4,80,000
Patents 1,00,000 5,80,000
2. Current Assets
(a) Inventories 3,00,000
(b) Trade receivables 3,60,000
(¢) Cash and Cash equivalents 1,40,000 8,00,000
Total 33,80,000
g




A Ltd. was to take over all assets (except cash) and liabilities (except for

interest due on debentures) and to pay the following amounts :

(1) ¥ 4,00,000, 7% Debentures (¥ 100 each) in A Ltd. for the existing

debentures in B Ltd.; for the purpose, each debenture of A Ltd. is to

be treated as worth ¥ 105.

(ii) For each preference share in B Ltd. ¥ 10 in cash and 9% preference

shares of ¥ 100 each in A Ltd.

(iii) For each equity share in B Ltd. ¥ 20 in cash and one equity share

in A Ltd. of ¥ 100 each having market value of ¥ 140.

(iv) Expenses of liquidation of B Ltd. are to be reimbursed by A Ltd. to

the extent of ¥ 20,000. Actual expenses amounted to ¥ 25,000.

A Litd. valued Land and Building at ¥ 11,00,000, Plant and Machinery

at ¥ 13,00,000 and Patents at ¥ 40,000 of B Ltd. for the purpose of

amalgamation.

Pass necessary journal entries in the books of A Ltd. and B Ltd. 20

PHKM-U-COW g



(b) Afafies 319, 2024 it frfafad qoa-o3 wega At 2 -

faaor T (@WRH) | T (EERH
I - St v aoamd
1. Ity it
(a) ﬁmﬁ;\a‘?
T 10 9f = 6,00,000
HEECIRIRIRE I\ 6,000
A & T §
T 100 9fd IR AT,
40,000, 9% e SRR 4,000 10,000
(b) ARfafaat qur rfersmy .
W:Srﬁ'ﬂ?r srfafe 20
TeTea ATt 8,000
rfergfer st 1,000
EICERERCI) 3,600 12,620
o Hy=fId Fard
10% 19+ 800
3. STe] dFard
TR é?T 80
A 23,500
11 — it
1. IyEfed giEafaat
(a) wwfd, T U TR 5,500
(b) ryafera fawr (@mma W) 10,000 15,500
9. ey uitEFafert
(a) WIH 2,000
(b) AR Wit 4,000
(¢c) Thdl g Tahdl gHH 2,000 8,000
& 23,500

At 3 T 15 i S it 2 F 310 S S % 20% IR AT TieR S
i T | 38 e o forg, st 3 I T 60 W ¥ Faw T 50 e ¥ A=
fear

A fefrde i qeahi § strarvass Ustmen sfafteat Hifsre qur IRt i grede F ae
GSERERERETIE I
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A Ltd. furnishes the following Balance Sheet as at 315 March, 2024 :

Particulars

¥ (in 000)

¥ (in 000)

I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital

6,00,000 Equity shares of

T 10 each fully paid up

40,000, 9% Preference
shares of ¥ 100 each

(b) Reserves and Surplus
Capital Reserve
Revenue Reserve
Securities Premium
Profit and Loss Account

2. Non-Current Liabilities
10% Debentures
3. Current Liabilities
Trade Payables
Total
IT - Assets :

1. Non-Current Assets

(a) Property, Plant and
Equipment

(b) Non-Current Investments

(at cost)
2. Current Assets
(a) Inventories

(b) Trade receivables
(¢) Cash and Cash
equivalents

Total

6,000

4,000

20
8,000
1,000
3,600

10,000

12,620

800

80

23,500

5,500

10,000

2,000
4,000

2,000

15,500

8,000

23,500

The company passed a resolution to buy back 20% of its equity capital
@ ¥ 15 per share. For this purpose, it sold its investments of ¥ 60 lakhs

for ¥ 50 lakhs.

You are required to pass necessary journal entries in the books of

A Ltd. and prepare Balance Sheet after buyback of shares.

g

15



(© () Ry s sfifem, 1961 % siwta srersRto it demtoe dSfima
™ % Afrsher i fafRrat w6 seera difvm |

State the methods of computation of Short-term and Long-term
capital gains under Indian Income Tax Act, 1961.

(i) i SRt A, 1961 i 4r 50 F siaia qeagr-am gieraft &
FEATAT o HTH | YSTd o o frrmt 1 Seora Hifsg |
State the rules of capital gains in case of transfer of depreciable
assets under Section 50 of the Indian Income Tax Act, 1961. 15

Q3. (a) WS 2024 % 7N ¥ WM, FoT 2000 FHEET B WAL F ST TN | W B
ffaf® =1 5% st foram | 79 % 1§, 1400 gEAT 1 IeaTed fiFa T
R I3F STl whwan # siwor frm mn, R & 460 Tt srgh off ik
140 FH1Al hl Febrer (&) foam T | 7 S1qem o 3 sreplt sehreAt, Seaed
freferfiaa T oo g off -

qmll  75% TR W

99 50% T

YR 50% T & T
U7 T 7€ 2000 FHTEAT 1 AT T 5,800 off | SR F e e o T serer wwh
&1 TR T 1,440 oft | ST I T 1,670 T I T T 3,340 AT | Y
frepredt 7€ (b T W T 1 i g et o T | Pt T (@) st
ST & TR <ol off, safore wmh, o i Suferd % dey & 100% FH G A
feram e
3Tt freferfiad foaror dam 0 it e ma £
(i)  \HJH IeqTed H faa;
(i) ST SR et e,
(i)  wfsraT-I @maT; 3k
(iv) M= B @ |
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(b)

(c)

Q40 ( a)

PHKW-U-CON

During the month of May 2024, total 2000 units were introduced into
Process-I. The normal loss was estimated at 5% on input. At the end of
the month, 1400 units had been produced and transferred to the next
process, 460 units were incomplete and 140 units had been scrapped. It
was estimated that incomplete units had reached a stage in production
as follows :

Material 75% completed
Labour 50% completed
Overheads 50% completed

The cost of 2000 units introduced was ¥ 5,800. Direct material
introduced during the process amounted to ¥ 1,440. Production
Overheads incurred were ¥ 1,670 and Direct Labour was ¥ 3,340. Each
unit scrapped was realized at ¥ 1 each unit. The units scrapped have
passed through the process, so were 100% completed as regards
material, labour and overheads.

You are requested to prepare the following statements :

(1) Statement of Equivalent Production;

(i)  Statement of Cost and Evaluation;

(iii) Process-I Account; and

(iv) Abnormal Loss Account.

“ATA SrEiE ERTaT i T Yorrelt 8 7 for srawder (Ae-Adn), 98 =1 g §
Fa 3t 2, TRISRE 1 R 3 € o TR @ w2 1”7 o g %
1Y 39 HY Il G9H1EY |

“Cost Accounting is a system of foresight and not a post-mortem, it turns

losses into profits, speeds up activities and eliminates waste.” Explain
the statement along with your viewpoints.

ferdiy SrETTE s ST Wi T 3 1S 7 IEE Aied AT G T8
i |

What are the key differences between Special Audit and Accounts
Investigation ? Give your viewpoint along with examples.

fimdt Y @) (59 a¥) & T a¥ 2023 -24 % I G I k € §
Z 7,90,000 3R a9 F &G F T 1,18,000 et ¥ | 36 TeTraT, WS WA F AR
O (S 3 0 e 8) T 52,000 FUT I FT FIH HRIER (SH3E) T 4 Ffaerd
Ful oft e & | 99 % SR, SR T 90 R T HRIER (SHAET) Biee T e |
fRiiaar w=ar ured wfesy A oifade we) § T 2,24,240 FT AFEE T
30 T, 2023 Y, 10 Sfaera i @ &, wiasy AR & £ 40,000 AT % G G ST
3T T & | 3% T 450 Ry A1E (3 F fow) 3k T 80 vl AE (3 & fow) s
frer T oft firerar € | 31 s=at 3 fore e oY & @ € 1,80,000 ® (e
% 1,10,000 #welt Y (31$) T ST oY S Tt 2w o #) | PR st 3%

/]

20

15

15



PHKN-U-COH

anfefts ofit fosft S¥war & forw 1800 =eft it F1 Iuersy et & 3k &1 1
AT T TErETd 1 [0 oA kel J€ el € | T o % A, H H e
SUINT T 65 iAW ¥ | 1 Fawer, 2028, ¥ I TRt firer T, PRy St
¥ 6,000 S ATE A HTedt 8 | STh 7h Grafer & 317 T 1,65,000 2 |

a¥ g3, a8 fferfad amem ot Ry w2

(i)  wfoss s & srgar avem = 3,36,360 |

(i) 37 Sfe s sfifiew @ £ 9,000 (sife Tl = 80,000, Rrah diferdt
fewwar 2018 T ot 7€ oft) |

(iii) A CEH VIIT # 3= mm ae™ € 11,000 |

(iv)  oEh o2 % Sfta s shifim o (St 37w e 76 ) © 4,000 FARE
@t afit £ 1,00,000 2) |

(v)  ITht HIaTST (ST 80 ¥ it §) St 3 W anfa F, ¥ e s fHiftem g
T 2,000 TreM R |

(vi) e weafe e o for, fore o ot 81 gfram 2 21,000 fRT )

et =t s7aw % qeq e o 2024 — 25 ¥ R it Y (@18) B I
T 1 i R | | € g 80 % ded ST aTelt Hehel 1 TRT Y TOFT
#Hifr |

Mrs. Y (59 years) receives ¥ 7,90,000 as basic pay and T 1,18,000 as
bonus during the previous year 2023 — 24. Besides, she gets T 52,000 as
Dearness Allowance (forming part of salary) and 4 percent commission
on turnover achieved by her. During the year, turnover achieved by her
is ¥ 90 lakh. The employer contributes ¥ 2,24,240 towards recognised
provident fund. The amount of interest credited to provident fund on
30 November, 2023 at the rate of 10 percent comes to ¥ 40,000. She also
gets child education allowance of ¥ 450 per month (for daughter) and
T 80 per month (for son). Cost of education is approximately ¥ 1,80,000
for two children (out of which ¥ 1,10,000 is tuition fees paid by Mrs. Y).
The employer company provides 1800 cc car to her for official and
private purpose and incurs the entire expenditure on running and
maintenance of the car. Personal use of the car as per log book is
approximately 65 percent. With effect from 1 November, 2023, she gets
a driver to whom the company pays ¥ 6,000 per month. Her income
from house property is T 1,65,000.

During the year she makes the following contributions and
investments :

(i) Own contribution towards provident fund ¥ 3,36,360.

I



(b)

(c)

(ii) Insurance premium on own life ¥ 9,000 (sum assured ¥ 80,000,
policy taken in December 2018).
(iii) Contribution towards NSC VIII issue ¥ 11,000.

(iv) Insurance premium on the life of major son (not dependent on her)
T 4,000 (sum assured ¥ 1,00,000).

(v) Insurance premium on the life of her mother (age 80 years)
dependent on her ¥ 2,000.

(vi) Repayment of loan taken to purchase house property ¥ 21,000.

Determine the taxable income of Mrs. Y for the assessment year
2024 — 25 under regular tax regime. Also calculate Gross Qualifying
amount under Section 80 C. 20

Tt A e, 1961 % AR, e Toag™ & M 39H + fog
-4 719 1Y & 2 T Foreqa 3aTetor ST 39 GHEsy |

What are the conditions required for availing of additional depreciation
as per the Indian Income Tax Act, 1961 ? Explain with a detailed
example. 15

TSI ETEAT % geTe ST gt SraTiET ¥ for wewet Swfore forget
foream & T IR | 78 g I F AT el i dETdEr § S
T Breft & 2

Discuss in detail the important checklist points for a smooth and
effective audit of non-profit making organisations. How is it different
from the audit of modern day business organisations ? 15

wis B
SECTION B

Q5. Frmfafas woat § ¥ Ui 1 I SN 150 WGt § g
Answer the following questions in about 150 words each : (10%x5=50)

(a)

(b)

(c)

PHKM-U-LON

fmfi (i) gife @t afonfya Afr | ferr i sifnren & e sid e
IS | Arer & ITFF ISR Fqal HIfT |

Define corporate restructuring. Differentiate between mergers and
acquisitions. Also give suitable examples. 10

TET AW U St SR o st e e R | 5 AR % forg o ft o Afa
I adur feufe i augms |

Distinguish between money market and capital market. Explain the
present state of RBI policy for the money market. 10

forcfier weter % SRvaT oY frd=mT AT | o-StRRremarieRtor i vEdier 32w & ?

Discuss the objectives of financial management. Why is
wealth-maximization the preferred objective ? 10

174



(d)

(e)

Q6. (a)

PHKW-U-CON

“qReTa qSit TSR, Qeft & wiaeor #, ¥gg U YoIared § 17 39 FUT Y e
i |

“Indian capital markets are sound and well-structured under SEBI’s
supervision.” Explain this statement.

“feritar weier # Faey defelt ok fmreor ot frawor gt fofat & i gt
B4 ® 17 39 U Y fad=mr ifso |

“Investment decisions are more important than financing and
distribution decisions in financial management.” Discuss this statement.

8% a9 94, T 3,00,000 H U H¥T @ TE | 5 T 1,80,000 F TEF oA qh
i fopar T @ | form forelt stasie o %, saet onifdfes Sfiaw 15 o ot | afe 3@
w3 T T 4,50,000 AT 3 75 Wi & GAEfUa foham Srar 2, d 3rer 10 a6t %
foTT GTem ST 1 < 60,000 & W FohaT ST TehaT & | GOt Wl 1 off T 10,000
oSS ST R | S A A 10% ® 1 FE A A ooms af F Sfe e
% 50,000 % Y Yoo o AT HIel T@T SR 9 T feha s |

o foram ST, st i R  55% & R NPV (@ ot o) faftr & s #a ge

SaTsy, fob gt wef geeife St et ar e |
A g N 10% W Frfafaa @
T 2] .2 .8 | & [CEe ks

A T 1 | 0.909 | 0-826 | 0-751 | 0-683 | 0-621 0-564 | 0-513 | 0-467

Six years ago, a machine was purchased for ¥ 3,00,000. It has been
depreciated to a book value of ¥ 1,80,000. Its economic life was
15 years with no salvage value. If this machine is replaced by a new
machine costing ¥ 4,50,000, the operating cost would be reduced by
T 60,000 for the next 10 years. The old machine could also be sold for
¥ 10,000. The cost of capital is 10%. The new machine will be
depreciated on straight line basis over eight years life with ¥ 50,000 as
salvage value.

Assuming the company’s tax rate to be 55% and using the NPV method,
state whether the old machine should be replaced or not.

The present value factor at 10% is as follows :

Year 1 2 3 4 5 6 i 8

PVF | 0:909 | 0-826 | 0-751 | 0-683 | 0-621 | 0-564 | 0-513 | 0-467

17

10

10

20



b) T fofEt & shftar-sem % e @qem v (-t ge-3ite) i foammr
Hifore | Iareor s |

Discuss the risk-return trade-off in financial decisions. Give examples. 15

(c)  Td Gy Seitereh (feraiter) oh WA T AT & it ? AT et W Seitersh (forain)
& JWTET T ST IETEXV Hfed avi HifT |
How will you measure the degree of combined leverage ? Also describe
the effects of combined leverage along with suitable examples. 15

Q7. (a) U Ul % GeTelsh HUSH 7 3cdTed sl 15,600 FHTEAT o HII-EH & [1g Hrazfier
dsft % SFEH T frawer AR w1 A0y e @ | Refafad geand o g

T E :
@1 wid 3T AT o fose e
=T 7T Z 90
qH T 40
Eriieopt F 75
T 205
™ Z 60
IEERR ] T 265

@) () T I SEH U HIE o W H EaTe |
(ii) e At fAmtoTaeT § SfEd & JedTE e |
(iii) QT ATt P T HTE B T H el € |
(iv) STYfderatatt ST Y&d T Uk HIE i & |
(v) IR HATEEEIAARH R |
(vi) sl s o P 1 e 2
(vii) SURERT & T | foeha T AE H e |
IEUIE T 20% Foha 4T 1T @ | TG Uhg T 60,000 SFIHTHA & | I HIAT et

2 T Icure 9y v 99 &9 ¥ T §, naaﬂaaqﬁsamﬁaﬁmﬁé‘aﬁ%%
31 4 GTE, T HTE F SR 2 |

PHKW-U-CON 4



(b)

PHKW-U-LOW

The Board of Directors of a company asks to prepare a statement
showing working capital estimates for a level of activity of 15,600 units
of production. The following information is available for calculation :

(A)  Per Unit Cost and Selling Price :

Raw materials T 90
Labour T 40
Overheads T 756
T 205
Profit T 60
Selling Price T 265

(B) (i) Raw materials are in stock on an average for one month.
(ii) Raw materials are in process on an average for two weeks.
(iii) Finished goods are in stock on an average for one month.
(iv) Credit allowed by suppliers — one month.
(v)  Credit allowed to debtors — two months.
(vi) Lag in payment of wages — 1% weeks.

(vii) Lag in payment of overheads is one month.

20% of the production is sold against cash. Cash in hand is expected to
be ¥ 60,000. It is to be assumed that production is carried on evenly,
throughout the year, wages and overheads accrue similarly and the time
period of 4 weeks is equivalent to one month.

T T 1 el 3 T 1,00,000 2 | FHT 3 ISt @t o o qur et O §,
fSra wor it Tf¥r £ 4,00,000, 10% =TT Y 3T W 3T F ®7 A B | FEAE A St
1 Fwar 37T Goft AT T 12:50% | S g g i s i et @, s
ST JUTTH % =i J1d I | AfE k01 Bt T 1,00,000 F @7 T M€ AT HW
fem Sme, it st % e ot i St i oo AT W g S U % SrER @
THIE U ?

A company has earnings of ¥ 1,00,000. The capital structure of the
company contains debt as well as equity in which debt is of ¥ 4,00,000
borrowed at the rate of 10%. Presently, the cost of equity capital of the
company is 12-50%. Find out the total value of the company and the
overall cost of capital using Net Income approach. If debt is increased or
reduced by ¥ 1,00,000, what will be the effect on the value of the

company and on overall cost of capital as per the Net Income
approach ?

15

20

15



(c)

Q8. (a)

(b)

(c)

PHKM-U-CON

T fofia yorreft # srroft forier SIS Sushtoll o o Feor TN i faeeE
HIfSTg | | & 3uge et e |

Discuss the leading financial market instruments and innovative

debt instruments in the Indian financial system. Also give suitable
examples.

Wﬁmm%mmﬁmﬁﬁm@mma}w'

fereftar sromeft 37 sweh @ STarE i qwiar e |

Explain the key classification of the Indian financial system. Make a
diagram that depicts the entire financial system and its key components.

“377§ 3T &1 U 3 FrSee e Feeror 3 s #F sfta SeiT agd dst & 9 @R 17 36 HuA
¥ STl B, Sa U Treey SHT % IWTS ST Y = hifsre | oy € ga dea &
T HiferTa Tgel i auss |

“The insurance industry in India is growing very fast under the direction
and control of IRDA.” In the light of this statement, discuss the
emerging trends in life and health insurance. Also explain the
government policy initiatives in this regard.

e Faffor it i e G S ) oo B 1w g ¥ e
A FA-HA Y § 7 ST AT AT § ATerE Tae HH Fohel Yot T
HE T@are ?

Define working capital management in a manufacturing firm. What are
the key components of working capital ? How does inventory

management hold importance over cash management in modern
business organisations ?

16

15

20

15

15



